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INFORMATION SHEET

Current Account and Transaction Banking Services

Date: 8th March 2021

Here below we listethe conditions regarding the bank accountgened within our Milan branch. It is being undemxl between the parties that the terms
conditions could be subject to amendments if espyregreed between the parties and consequentiyrteb within the syntheses report. The accounttita

will be also regulated by the provisions contaiméthin the "General Terms and conditions".

The account’s holdezan demand copyf the document, in paper based or electronic &rm

Name

Statu:

Administrative headquar

Secondary Office in Ita

Internet addre:

Office to be contactt

E-mail addres

Registration numb

Controlling compan

Register number (german chamber commerc
Subscribed Stock capit

Register number R.E.

Partita IVA

Fiscal cod andregister number of commel
ABI code

Monetary and Financing Institutions Code (FCode

Other information

Information regarding the Bank

Commerzbank A

Aktiengeseschaf

Kaiserf3trasse 1¢- FRANKFURT am MAIN (German

Corso Europa — 20122 MILAN

www.commerzbank

CorporateClients— Trade Finance Cash Managem
infomilano@commerzbank.c

537¢

Commerzbank A

HRE 32000- Frankfurt

As of {1-12-2019 Euro1.252.357.6:

128822¢€- Milano

1248658015

9706735015

03095."

IT000119896314

Subject to the German Central Bank’s and Bankady’'k supervision

Adhering to the National Guarantee Fund, and thitodlge head office, to the
German Law Fund “Entschadigungseinrichtung Deutscliganken Gmbh
“EBD”, analogous to the Interbank Fund for the DepasiBuardianship.
Funds deposited by the clients are also protectethb Interbank Fund for the
Deposit's  established by  Associated national  Germabanks
(Einlagesicherungsfond des Bundesverbandes Deut8dmwken, EFS") with
an additional protection in addition to the oneEDB .

What is a bank account

The bank account is a contract with which the beankies out a cash service for the customer, keepircustody his savings and managing his mondy avit
series of services (deposits, withdrawals and paysneithin the limit of the available balance). Tharent account is usually connected with othevises
such as debit cards, credit cards, cheques, baisfers, domiciliation of payments, credit lines.

The Bank account is a safe bank service. The nighnis the counterparty risk, i.e. the risk of thenk not being able to refund the customer, entioel

partially, with the available account balance (tefare the Bank takes part in the guarantee fundefd®©ther information” section, which ensure each

account holder a maximum coverage defined by thme Fselfhttp:/www.edb-banken.de/en
Other risks include loss or removal of cheques,itdedrds, credit cards, personal data and keywofaisonline access, but these can be reduced 1o

minimum if the account holder handles these instntswwith caution.

More information can be found in t“Practical guide to bank accourit which helps to choose the right account typaitable atwwwbancaditalia.i
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Credit

Debit Interest

Interests Calculation

Fixed charges

interest

Description
Credit rate on accounts in EUR

Credit rate accounts not EUR

Debit rate on accounts in EUR

Debit rate accounts not EUR

Interests calculation’s periodicity and date

Debit interest due date

Credit interest due date

Interest divisor

Account maintenance fee

Fee for pledged accounts

Account’s closing expenses

Periodicity of sending account statements paper bad

Postal charges

Expenses for additional statements of account on
customer’s demand, duplication, advices, othe

Stamp duty for every statement of account
Certification for auditors and bank references leters
Courier — fast mail expenses

Electronic account statement service

Internet —-Remote banking service

CBI passive bank service

SWIFT Channel service

Extra current account dossier management

Domestic payments

SEPA CT payments for EU countries

Foreign payments, SEPA CT and SEPA DD for non
EU countries

Main Economic Conditions
Value
Eonia second working day — 1,50
0,00
Eonia* second working day + 5,20

Eonia* second working day + 6,50

Libor first working day + 5,20

Annual, the 3% December of each year and, in any case, at

the end of the relationship
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Min. 0,00
Max. 10,00

Max. 10,00
Max. 10,00

March Pt of the year following the year in which interest i
accrued and, in case of final closure of the retethip,

immediately

The same business day of the year in which intésest
accrued and, in the event of the final closurehef t

relationship, immediately

Civil year
EUR  (600,00)
EUR 500,00

Free of charge

Quarterly
EUR (15,00)
EUR 15,00

As provided by the law in force

EUR 150,00

EUR 15,00 min. EUR
EUR (30,00)

EUR (30,00)

EUR (55,00)

EUR (40,00)

EUR (30,00)

EUR 50,00

EUR 30,00

EUR 800,00

EUR 50,00 + any stamp duty
EUR (10,00)

EUR 40,00

EUR (2,50)

EUR (2,50)

EUR (5,00)

EUR (10,00)

EUR 30,00

EUR (30,00)

(0,15 %) (Min. EUR 12,50)
(0,15 %) (Min. EUR 20,00)
EUR (25,00)

(0,15 %) (Min. EUR 12,50)
EUR 25,00

EUR 25,00

65,00 max.

(Max. EUR 300,00)
(Max. EUR 500,00)

(Max. EUR 300,00)

Comment

% - before the applicable withholding tax

*whenever the
referenced parameter
should be below zero,
it has to be intended
equal to zero.

% - current
account overdraft

% - exceed credit
limit

% - cent account overdraft

For debit and credit interests

For debit and credit interests
Monthly
Monthly

Monthly

For each statement/document

Per request

Monthly per account

Monthly per account
Set-up per account
Reading device
Monthly per account

Monthly per account

Monthly per active service
Setup fee per day
Per request

By order electronic or in favour of the
customer with urgent priority

By order paper based of the customer

with urgent priority
By order of the customer, electronic
In favour of the customer

By order of the customer,
intraday settlement

Intercompany

Standing orders

By order of the customer, paperbased
By erdf the customer, electronic
By erdf the customer, paperbased

By order of the customer, additional
fee urgent priority

In dav of the customer
Standing orders

Recall/cancellation of a transfer
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Liquidity management

Value days

Other economic conditions

Ri.Ba., SEPA DD(B2B or Corefor EU countries)
collection

Copy of SEPA DD(B2B) mandate

Ri.Ba., SEPA DD(B2B or Corefor EU countries) note
payment

Ri.Ba., SEPA DD(B2B or Core) unpaid, rejection, recall,
cancellation

Ri.Ba., SEPA DD(B2B or Core) manual repair,
cancellation

Foreign cheque deposit

Cash Pooling service in Commerzbank

Cash pooling service with third party Banks

Time deposit

Domestic payments value days

SEPA CT payments value days

Foreign payments value dayss

Transfer in favour of the same customer
Same day

Transfer in favour of the different
customer

Direct debit value days and available cash

Foreign cheque deposit

Miscellaneous charges

Cut-off times
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EUR (5,00)
EUR 5,00
EUR  (3,00)
EUR (5,00
EUR 15,00
0,15% | Min. EUR 20,00 Max. EUR 500,00
EUR 150,00
EUR 35,00
EUR 150,00
EUR 250,00
EUR 50,00
EUR 250,00

Eonia — 1,50%

Civil year

Maturity

Eonia + 3,00% for remaining days up to the matutite
0 value day

0 value day

0 value day

0 value day

1 value day

2 value days

0 value day

1 value day

Maturity date

Maturity date + 1 value day
Maturity date

3 from receiving payment date

EUR 25,00
EUR 25,00
EUR 40,00
EUR 50,00
14:00
11:00
16:30

Per item

Per item

Per item

Per item

Per request

Per iteomfrabroad + postal charges
Monthly per cross-border account
Monthly per domestic account
Setup per account
Monthly per cross-border account
Monthly per domestic account
Setup per account
% - Credit interest
Fixed divisor for interest calculation
Periodicity of Interests liquidation

Penalty for advance closing

By order or in favour of the customer
urgent priority

Intercompany

In favour of the customer from EU
countries in Euro currency

By order of the customer to EU
countries in Euro currency urgent
priority

By order of the customer to EU
countries in Euro currency

In favour or by order of the customer,
non EU countries or non Euro
currency

Availability at credit value date

Availability at credit value date

Ri.Ba. note payment, SEPA DD (B2B-
Core)

Ri.Ba.collection
SEPA DD (B2B-Core) Collection
From abroad

Payment advice

Modification, cancellation before the
execution

Modification, cancellation after the
execution

Investigation for unclear/incomplete
bank codes payments

Payments in EUR paper based or
urgent priority

Payments in currencies other than
Euro

Electronic SEPA payments
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. Electronic SEPA payments intraday
13:30
settlement
15:30 Electromc SEPA payments
intercompany
14:00 — at least 15 business days before the ratlaie Ri.Ba. collection
14:00 - business day before the maturity date RinBte payment
16:30 — at least 6 business days before the matlate SEPA DD (B2B or Core)
14:00 - business day before the maturity date Byxent (F24)
To be applied to all services in the
11:00 following half working days: 14-8, 7-
12, 24-12, 31-12.
Buy price + margin Outgoing payments
o Sell price — margin Incoming payments
Margins in exchange rates for
non-documentary payments in currency. Margin applied USD 0,0059
(Notel: for every other currency, our offices are ke . )
contacted. Margin applied AUD 0,051
Note2: the aforesaid margins are exclusively aggtile to . .
the conversions deriving from the payments exetwial Margin applied CAD 0,012
are in no way connected with our activity in excpes Margin applied GBP  0,0045
Note3: the exchange rate applied to NON-Euro openat
is the one taken from the means of information wétlue = Margin applied JPY 0,75
date of the regulation day of the operation)
Margin applied CHF 0,009
Margin applied CNH 0,20
0,15% EUR 12,50 min. Intervention fee
Currencies dealing
EUR 7,75 Handling fee

Flat Fee
A Flat Fee equal to EUR 3.000,00 on a monthly beaisbe applied by the bank upon an agreementthéttaccount holder in case the total amount of the
transactions executed by the client and identifigdhe fixed charges with () doesn’t exceedatheunt of the Flat Fee

Revocation contract and claims

Revocation contract:

It is possible to revoke the contract, without gées or other expenses, at any time. In case ofaation by the Bank, the minimum notice to bergteehe Customer, if it is
consumer 2 (two) months, if it is not consumert&f)(days (if not different agreed with the bank)

Timing for contract closing for the Bank30 (thirty) days

Claims:

Claims have to be addressed to the Bank’'s CompDapiartment (Corso Europa, 2 — 20122 Milano), thit answer within 30 (thirty) days from the receqf the claim.

If the Customer has not received any answer, wiginthirty) days, or is not satisfied of the anssyebefore recurring to the court, he has the righitapply directly to the
“Arbitro Bancario Finanziario”.

For more information please contact the WEBs www.arbitrobancariofinanziario., ar Bank of Italy
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Bank

Capitalization of interests
Customer

Payment account
Beneficiary

Transfers in Italy with repetitive order (to and
from EU countries in €)
Transfers to / from abroad in foreign currency

Transfers with beneficiary bank coordinates
(IBAN )
Acceptance date

Value date
Availability
Eonia

Euribor

Funds
Operating day

Unique identifier

Libor

Prime interest rate

Payment order

Funds remittance

Credit line or lending
Booking balance
Available balance

Limit overrides w/o credit line or beyond credit
line

Charges for account statement sending
Liquidation fee

Term settlement charges

Documentation expenses
Payment instrument

Credit rate
Debit rate

Average global percentage rate (TEGM)

Values on deposits
Values on withdrawals

EU
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Glossary

It is the central branch or a Commerzbank branctoagreed with the customer to bind tf@ENERAL TERMS AND
CONDITIONS GOVERNING CORRESPONDENT CURRENT ACCOUNRARSID OTHER SERVICES
Once the interest is credited or debited to theoact, it is counted in the balance and generatésr@st in turn.

It is the Bank's customer who agreed to bind t&ENERAL TERMS AND CONDITIONS GOVERNING
CORRESPONDENT CURRENT ACCOUNTS AND OTHER SERVICI
Account held c/o a payment service dealer by onaare payment service users to execute payments

The natural or legal person chosen as addresséleedfunds transferred
Payment order arranged in favor of a third partytiwa repetitive order.

Transfers to and from abroad expressed in currenotber than the current one.

Bank transfers with no or incorrect reference codéshe beneficiary and of the receiver bank. lis tase the bank
can debit the customer with extra commissions tblshed by the rules in for
It represents the effective moment when the payandat, sent by the customer, is received by thkba

Reference date used by the Bank for interest catipaton debits and credits on payment accounts
Working days from which the amounts credited orctiteent account become available

(Euro Overnight Index Average) is the average meérithe overnight rates applied to non-guaranteethricing
operations made by reference banks on the interbaanket. Up to 31st December 2021 the EONIA ratedslibrated
using the Euro Short Term Rate (ESTR) referenceutzied by the European Central Bank and increalsgda fix
spread of 8,5 basis points (0,085%). In case optary unavailability of the EONIA rate, the apgllde rate will be
the arithmetic average between the two key ratedgdahe ECB: the marginal lending facility rate dathe deposit
facility rate. As of January 3, 2022, the EONIAeravill no longer be available and will be complgteeplaced by
€STF

(Euro Inter Bank Offered Rate) is a reference daimputed daily, which indicates the average ratérarisactions in
Euro among the main European banks. The Euribor reérmed following the introduction of the EU Rkegion on
benchmarks, which established a new and strengthesgulatory framework for reference rates in Eueoffhe new
Euribor calculation methodology, based on the skeda"hybrid approach”, makes the Euribor compliamith the
aforementioned regulatio

Banknotes and coins, credit money and electroniceyas of definition of art.1, h-ter, of legislaidecree of Septs'1
1993, n. 38

Any day, other than weekends and local holidaygmisanks, each in their own jurisdiction are getigrapen and
operating to carry out transactions and other imjaoit service

Combination of letters, numbers or symbols notifigdhe Bank to the Customer (e.g. IBAN Code), mvbst in turn
communicate it to the Bank to identify univocahg beneficiary of the transfer and/or the accouinthe payment
beneficiary

(London Interbank Offered Rate) is a variable raemputed daily by the British Bankers’ Associatibased on the
interest rates of lending operations in certain raucies (i.e. British Pound, US Dollar, Swiss freared Euro) on the
London interbank market. After 31 December 202&,ghblication of LIBOR will no longer be guarantefed almost
all the currencies subject to the survey. This rehat existing contracts will have to be amendethée course of the
year, as well as any existing trades or transactiovith a maturity which goes beyond 31 Decembetl 20&fferent
supervisors in different jurisdictions (such as tH&, Singapore and Hong Kong) have already requkstearket
participants to refrain from entering into new LIBCbusiness which matures after 31 December 2024 .shutions
found by regulators and administrators for the s&=snr benchmarks for LIBOR for the different cucies differ as to
their methodology and calculation and there is yettan established market standard in many jurisahs.

In addition, while for some maturities of the USidiplication may be supported until mid-2023, ipisssible that the

UK regulator Financial Conduct Authority (FCA) wilinake an announcement that GBP LIBOR will not be

representave any more even before 31 December
The most favourable rate applied by British and Acaa banks to their best customers on short-tevam$

Any instruction given by a payer or beneficianjitiopayment services dealer, by which the executfanpayment is
askec

Payment service by which the payment service deadeives funds directly from the payer, withgeeming payment
accounts on behalf of the payer or the beneficiamnyd transfers a corresponding amount to the beizfi or
another dealer which acts on behalf of the berefjcior when such funds are received on behalheftteneficiary
and put at its dispos

Amount placed by the Bank at Customer’s disposhiEyond its available balance

Sum of all credit and debit postings, includingifetvalued transactions
The amount of money you have and that can beadtiliz

Amount that the Bank has agreed to pay on recdipustomer’s payment instruction (cheque, diredtidgayments)
when the Customer has no available balance. Thissis the case when the limits of a credit line averridden.
Charges due to the postage service, based on tiwdjmty and channel defined in the contract.

Fee due to the capitalization of interest calcuati

Charges for every ordinary determination of acceualquarterly calculation of credit interests. Thign't cumulate
with those for the periodical calculation of deiniterests.
Expenses for the posting of the correspondencacaounting records or every kind of communication

Every tailored device and/or procedure combinatamreed between Bank and Customer, used by the tatissue
payment ordel

Interest rate used to compute interests on a pa@adasis on amounts deposited (credit interdsterests are then
credit on the Customer’s account, less the foretaxes

Interest rate used to compute interests on a paa@dasis on amounts used by the Customer whethated to a
credit line and/o overrides. Interess are then debited on the Customer’s acct

Interest rate published quarterly by the MinisafyfEconomy and Finance as required by the Law amyusTo verify if
an interest rate is usurious, and thus prohibitydu have to identify, among all those publishe@ thte of the
operation threshold and ensure that the requiremeiithe bank aren’t highe

It denotes, with reference to the transaction dtte,starting day for the interests’ calculation.

It denotes, independently from the negotiation dtte effective debit date for the computationhef days to ascribe
to the calculation of the intere:

The countries of the European Union (see link d&ac https:/europa.eu/european-union/about-
eu/countries/memb-countries_e)
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